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+£ PDIVGH DQRV R ,QWIXVR 6HBIFRQ IRL FUDGR FRP
XP D SLIRSRWD LQRYDGRWD QD £UHD GH GHVHQYROIP HOWR
IOMIMARQDO SUHWDU VHUYLERV GLHUHQFIDGRY  SDXVEGRV
SHD H FHOQFID WFQIFD H WRU P HVRGRQJLFR HP
FROPXURV SYETRV SUIRFHWRV VHBMYRV HP - JHUDO SHVTXLVDV
H FDSDFAMIEXR

$R BQR GH VXD WDOWMUD FRQWRIGRX W FRPR XP D
IOMIMIG¥FR GH WHIHU-QFID QDFIRQDO DWDQGR  FRP
UHVSRQVDELQGDGH WDQVSDU-QFID H FRP SLIRP MR FRP
UHVXGRGRY FROMMOWA

(WD DXD&¥R @D H RUHOWED SRUERDV SLEWADV LHRWED R

SRVARQDP HOR GR ,QWILXVR 6HBIFRQ FRPR XP DIHQWM
LHBYDOM QR IRUBBHP HOR GDV QWIS HV SYEGDV H
SUYDGDV
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2 SOQHDP HOVR LOWULDGR  FRQMP SOQGR VRGDV DV HEBSDV
GRVAHUEP HV  FRQWALR DAFHUFH GD JHVR GH FDGD SLRVVR
FRQGX]IGR SHR ,QWMIX\R 6HBFRQ ' HVGH R P DSHDP HQWR
FRP SGMR GD GHP DQGD HP \RGDV DV XDV GIP HQV: HV DW D
HQWHID GRV UHVXODGRV 1LQDL FDGD IDWH « FRQGX] IGD FRP
DWKDS¥R SUHYHQWYD H WRWRVR FROQWR®! GH TXDAGDGH H GH

VHIXDQED

7RGRV RV FROFXURV SYETRV H SIRFHWRV VHOMYRV ¥R
H HEXVEGRV GH IRWP D FMURVD HP REVHUYaQAD DRV SWD RV
FRP R REMMAYR GH DVIHQGHUS®IQDP HQWA ¢V H SHRVIVIYDV GRV
FQHQWAV H FDQGIGDVRV VHP  SHUGHU GH YW R FRP SWRP MR
PDIRUFRP D VRAHGDGH GUWP D JXDUWE¥ GD LOMIUGDGH QR
VHRUSYETR
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$ ' LWHVRUD GH &RQFXURV GR , QMM 6HBFRQ « UIHVSRQVEYHO
SHR SMOHMP HOVR FRRUGHQDS¥R H FRQGXEG¥R RSHWDFLRQDO
GRV FHUEP HV UHDQ DGRV SHD IQMIXIG¥R DIXDQGR HP HP VRGR
R IX[ R RSHWDFIRQDO ~ GHVGH D HDERWE¥R GR HGMZODW R
GHVHQYROIP HQWR H JHVWR GDV DYDIDS HV DSTEDGDV

&RP  HWUXWXLWD RUDQIDGD SWRFHWRV WIRWRVDP HOWM
GHILQIGRV H DVXDS¥R LOWAILDGD HQWH DV HTXISHV D £UD
DWHIXUWD HBIYDGR SDGW¥R GH TXDAGDGH FROWR®! H HI LFL-QFLD
HP FDGD HOAHID 2 WDEDBR « FRQGX]IGR FRP DWMQErR
SHP DOHOM ¢ VHIXWDQED DR WILR GDV LQIRWP DO HV H ¢
LOVHIUGDGH GRV SLRFHGLP HQVRV JDIDQWOGR FRQI LDELQGDGH
H WDQVSDU-QFLD HP VRGDV DV | DVHV GRV SURFHWRV VHBMYRV H
FROFXURV SYETFRV FRQGX] IGRV SHR , QMR
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$ ' LLHVRUD , QWIWXFLRQDOGH 5 HIDFLRQDP HQVR GR , QUWIMXVRR 6HBIFRQ
DD QD FDSVS¥R GH QHIUFLRV H QR GHVHQYRQYLP HQVR GH SLRMVRV
TXH DWAQGHP ¢V QHFHWIGDGHV GRV FOHQWAY FRP DWQGP HOR
GIHHADGR $@P GWMR « XP HR HWIDWIIFR QR ERP
UHDFLRQDP HQVR FRP RV FRQADVQMV H SDUFHLRV GRIQAR DR IIP GH
FDGD HVBSD GRVWDEDBRY GHVHQYROIGRV

&RP DFRP SDQKDP HQR SW[IP R H FRP XQEDE¥R FRQAQXD D £UHD
IRUDGFH YOQFX®Y DP S@D D FRQIIDQED H FRQWIEXL SDWD D
FROWUX©¥R GH LHDO HV Vu@GDV H GXWDGRXLDV (@ VBP E«P H HUH
SDSHO P SRUBQM QD FRP SUHHQWR GDV GHP DQGDV H SHUFHSG HV
HWWDV  DSRDQGR  GHAV:- V. HVADWJIIFDV  DQWHSDQGR
RSRUXQIGDGHY H SUHVHUYDQGR D FUHGLELAGDGH LQWIMXFLRQDO SRU
PHR GH XP GE®RIR WDQVSDIHOM H SDXWGR QD H FHOQAD GR
DWQGP HOR




8P FROWA/GR SHGDIPJIFR DOXKDGR DR SHUIO GRV

FDQGIGDWRV D VHHP  VHBHARQDGRY « XP GRV SLIDUHV
GHFLMLYRV SDLD R VXFHWR GH TXDO XHUFHUEP H

30D MR R ,QWIWXVR 6HBIFRQ FRQW FRP HTXISH
H SHUHQW GH WaGED |IRWP DR DADG-PIFD H
WHRXKHAGD DIMDS¥R TXH FRP S- HP VXD HVWKXWXILD
SHEDIPJLD




$ HWUXWKLD SHGDIpJLFD GR ,QWAIXWR 6HBFRQ DRXP XD
DPS@® HSHI-QAD QD FRQGX&R GH GLHHQMV
P RGDIGDGHY GH DYDIDSER GHOAH DV TXDV W
GHWRFDP
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&DGD FHYEP H SRWXL VXDV SDUAFX@UGDGHV 3DUD DWQGHU
FRP H FHOQAD D HWDV GHP DQGDV R ,QWIXVR 6HBIFRQ
FRO® FRP XP D HTXISH FRRUGHQDGD SRU SWRIMRQDY
H SHUHOWA GHGLEDGD D FRP SUHHQGHU DV QHFHVMGDGHV GH
FDGD FQHQW H D SWRSRU VROX® HV DGHTXDGDV D FDGD
UHDQGDGH

(WD DWDE¥R SHURQDAM DGD « XP GRV GUHWHQFDL GD
IOMIMISYR H LHOMA VXD IRWRIID GH WDEDBR 3DWD R
BHBFRQ D FRQGX&¥R GH XP FROFXUR SYEMR HRX
SIRAHWR VHBMIR YDLD@P GD H HEXG¥R WFQIFD WDV \H
GH XP D HQWHID HWUDWJILFD FRP LP SDFVR UHDO QRV
UHVXODGRY HVSHUDGRVY SHRV FAHQVIAV H FDQGLGDVRY
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&DGD SLIRMMVR FRQGX] IGR SHR , QUANVR 6HBFRQ « HVAWKWKLDGR D
SDUAJGH XP  S@QHDP HQVR WFQLFR GHVIDBXDGR  GHVHQYROIGR
SDUD JDUDQW RUIDQL DE¥R  VHIXLDQED H HILFL-QFID HP VRGDV
DV HVESDV GR SLRAHWR

$ DWDE¥R IOQWMIWDGD GDV  HTXISHY SHPIM R
DFRP SDQKDP HQR FRQAQXR GDV  GHP DQGDV  RSHWDARQDY
DWHIXUDQGR FRQWR®! DILAGDGH VHIXWDQED H DAQKDP HQVR
HWUDWJILFR GHVGH R SOQHDP HQWR LQIEIDODW D H HEXEXR 11900
GRVAHUEP HV

&RP SIRFHWRV EHP GHILQIGRV H XP D HMAKWXWD SWHSDUDGD
SDWb DMOQGHU SIRMWRV GH GLIHHOMV SRUMV R, QWIVXVRR
6HHFRQ WHIRWD WHX FRP SIRP MR FRP D H FHGQFD
RSHWDHRQDO D FRQI LDELAGDGH GDV HOWHIDV H D TXDAGDGH
GRV VHWYIERV SUHMIDGRY DRV VHXV FOHOWAY H SDUFHLLRYV
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&RP VHGH P RGHUQD GH P DLV GH =
@FDY DGD QR &HQAR GD AGDGH GR 5IR GH
DOHLR R, QWIWXVR 6HBIFRQ FRQW FRP XP D
HWAXLD HVADWAILEDP HOM SUHSDUDGD SDUD
JDIDOW) VHIXWDQED HIIF-QFID H DOR
GHVHP SHOKR HP VRGDV DV VXDV RSHUD® HV
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2 QMR 6HBFRQ FRQ® FRP XP D HQWDGD VRFIDO
PRGHQD SOQHBGD SDD SWRSRIARQDU  FRQIRUR

DFHWIELAGDGH H XPD H SHU-QFID DFR&HGRW D
FQHOWA SDUFHILRV H FRMERWGRUHV 2 HVSDER IRL
GHVHOYROIGR FRP IRFR QD RUIDQL DE¥R | XQFLRQDAQGDGH H
P RELQGDGH GVSRQGR GH HWAXVXLD DFHW YHOH DP ELHQWM
SUHSDUDGR SDUD DWMQGHU GLLHIHQWV SHULY GH SYETR FRP

VHI XUDQED H FRP RGLGDGH
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2 QMR 6HBFRQ FROW FRP  DXGIWUR SWISUR SUHSDUDGR
SDWD D UHD@ DEXR GH WHLQDP HQVRV FDSDFVDE HV UHXQL: HV
HWUDVJ LFDV SDBMADY H HYHQVRY LOWIWKXFLRQDLY

2 HVSDER LQWMILD D HAXWMUD RSHIDARQDOGD IQWIXICYR H IRL
GHVHQYROIGR SDWD SWRSRUARQDU FRQIRUR RUDQY DEXR H
VXSRUM DGHTXDGR ¢V GLLHHQWV DAMGDGHV SLRP RYIGDV SHR
QMR
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(WD HWXWWD LHRWED R FRP SLRP DMAR GR , QWIXVR 6HBFRQ
FRP DH FHG:QFD RSHWDFRQDO D YDARU] D&¥R GDV SHWRDV
H D FROWMUIXG¥R GH XP DP EIHOW SWRIMMRQDO VUAGR
RUDQ] DGR H SUIHSDWDGR SDWD DWIQGHU FRP - HILFL-QFLD H
TXDAOGDGH ¢V GHP DQGDV GH WHXV FOHOWAY H SDURHLRY
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2 QMR BHBFRQ SRWXL HWUXWKLWD RSHUWDFLRQDO
SUHSDUDGD SDLD DWDUHP  SURMVRV GH GLI HIHQWAV SRUMV
H QYHY GH FRPSO{IGDGH FRP FDSDAGDGH GH

SOQHDP HQR FRRWGHDE¥FR H HHRXG¥R HP HVFDD
QDFLRQDO

$ LOVIAILDS¥R HQWH HT XLSHV WFQIFDV &) VWD WFQR®JID H
JHWYR RSHIDARQDOSHP W R DFRP SDQKDP HQR FRQADXR
GH WRGDV DV HWSDV GRV SWIRFHWRV FRQGX]IGRV SHD
IOMMIG¥FR  JDIDOMQGR  RUDQDS¥R  DIIAGDGH  H
VHIXLDQED QDV HQWHIDV

&RP DVXDS¥R HWUDWJILFD H SLRFHWRV SDGLRQL DGRV R
OMIMR B6HBFRQ P DQWP HBVDGR QYHO GH FROWR®
RSHIDARQDO DWHIXWDQGR HILFL-QFID  WDWUHDELQGDGH H
TXDAQGDGHHP  FDGD SLRWMR UHD@ DGR
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$ VHIXWDQED H R VLR DEVRXXVR GDV SIRYDV H GH \VRGR R
P DWUDAP SIHWR ¥R SURUGDGHVHP  TXDO XHURHWRP H

30D MR R ,QWMMXVR 6HBIFRQ FRQD FRP ®&J WD
RSHUDARQDOEDVHDGD HP DP S@ H SHU=QAD FRP JXDUGD
P RQWRWDP HQVR HP VI#P SR UHDOH FRQWR®! LLJRWRVR GRV
P DVIWUDLY GD [P SUMR DR GHWQR 11QDO $ @RI WIFD GH
P DRV « UHDQ}DGD FRP HVFROD DLP DGD HRWEDQGR D
SURWASKR H D LQYIR@ELDGDGH HP FDGD HVSD

7UHODP HQR FRQDXR FDSDAMDEYR H H FHGQAD GD HTXISH
GH ®J VWD JDIDQWP VHIXWDQED SWHAMW¥R H HILFL-QFLD
HP RGRV RV SLRVMRV
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* EILFD

&RP DP EIHQOMV
RWDAQ] DGRV SRU

£UHDV WFQIEDV
HVSHADQ DDV
JWEILFD SWSUD H

XP DRSHUDG¥R
LOVIAJLD® HQWA

P RQIRUDGD

KRWV D LOWMIMIGKR
DWHIXUD VRVIDO
FRQWR®! VRELH FDGD
HVBSD GRV SIRFHWRV

FRQGX] IGRV

T

6DD &RIWH \
2, QWMI¥MR 6HBFRQ GVS- H GH VDD FRIWH GHVWDGD

DR D DHQDP HQVR WHIXLR GH P DWAUDLY
VILRVRV $SpV D GMWD H R SIRAHWDP HOR RV
FDUN HV UIHVSRWID SHWP DOHAHP  SLRWJIGRV QHVM
DP EIHQM DWP FRP R DV SLRYDV [P SUHWDV TXH
DIXDUEDP D DSTDEFR $ HAKMLD SRWXLFRQWR®
WIRWRVR GH DFHWR H IRL SOQHBGD SDUD JDUDQW
VHIXLDQED FRQILGHQFLDAGDGH H LOMAIUGDGH HP
VRGDV DV HESDV GRV FHUEP HV FRQGX] IGRV SHD
IOVAMICKR

3DUMXHJEILFR SWSUR FRP FDSDFLGDGH GLEUD GH
P SUHWAR GH DW VHVFHQVDV H RIVHQVD H VHLV P 1O
SEJIQDVQRVIRPP DIRVS H$

|
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$ VWFQRM®RILD GD LQIRWP D&¥R HWE SUHVHOWM
H WG D GQxPIFD GRV FROFXURV H
SIRAHWRV VHBMIYRV GR , QWIVXVIR 6HBIFRQ

' HVGH D GLYXODE¥R GDV IQIRWP DS HV DW D
IQFUCKR DFRP SDQKDP HOR GDV  HVESDV
UHVXGBGRY H HVFOUHAP HQR GH GYaMGDV
VRGRV RV SLRFHWRV \WR FRQGX] IGRV FRP
WRWRVR FRQWR®! HP RQWVRLDP HQVR
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1 RWR VMWP D SLRGX] H DQDQVD
GDGRV HAWDVWWMERVY HP  VRGDV DV
HVIDSDV GRV FHU/DP HV JDUDQWOGR
SUHFLM¥R  WDQVSDU-QFID  H
FRQI LDELDGDGH QRV UHVX®IGRY
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2 OMIXWR  6HBFRQ DGRW  WIRWRWRV
SWRVRFR®V GH VHIXLDQED H WDWUHDELDGDGH

HP VRGDV DV HVDSDV GH GRIWIED GRV
FHU/DP HV JDIDQWOGR LOMIUGDGH
WDQVSDU-QAD H FRQIIDEIGIGDGH QRV SURAHWRY
FRQGX] IGRV

2V P DRWMV XWI DGRV SDID WDQVSRUM GH
SLRYDVH P DWUDLY VI LEBRVRV ¥R SIRWJIGRV SRU
@FUHV GH DER QXP HUDGRV H SHU/RQDA] DGRV
GHVHQYROIGRV SDWD IP SHAU YIRDS HV VP
GH[ DUYHWWI IRV

$OMV GD VDG GD VWHGH FDGD YRXXP H «
WHIIMAUDGR  TRVRILWDILFDP HOW  DWHIXWDOQGR
FROAWRG! SUHAMR VREWH VXD GHWMDGER H

P RYIP HQWIGXR

1 R ®FDOGH DSTADE¥R D DEHUMUD GRV P DBWV
RARUH H[ FOCLYDP HQWA QD SUHVHQED GH
FDQGLIGDVRV UH RUEDQGR D VXD HD
WDQVSDU-QFLD GR SLRFHWR $@P GIMR
QRYRVIHIMARV | RVRILEI IFRV AR UHDQ DGRV QR
GHWOR DOWAV GD DEHUMXUD JDUDQMOGR
FRQI HU-QFLD H YDQGDEXR GRV MFHV 7RGRR
1O R ®J AR « P RQVRWDGR GR IQAR DRI 1P
SHUP IMQGR UDWUHDELQGDGH FRP SGVID H
P DIRUVHIXUDQED RSHUDFLRQDO
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$ DWHWRUD MUGIFD GR ,QMIXWR BHBFRQ «
DODP HQW HVSHADT DGD HP FROFXURV SYETFRV H
RIHHH VXSRUM FRP SOMR ¢ H HEXG¥R GRV
FHUEP HV GHVGH D HIDERWDEXR GRV HGVDLY DW D
SUHYHQE¥R GH GHP DQGDV H R DWHWRLDP HQVR
HP DO HVDGP LQMADVWYDV

8P D UMIIXDWGED MUGED W@ED DWHIXWD TXH
VRGDV DV HVIDSDV GRV FHUEP HV VHEP  FRQGX] LGDV
FRP HIFEAD P LQIP 1] DQGR UMFRV H HYHQUXDLY
TXHWIRQDP HQVRV I XVXLRV $ £UHD MUGIFD UHAHEH
DWAQE¥R SURUVEUD GD GILHRUD JDDQWOGR
VHI XUDQED HWDQT XIAEDGH DRV FIHOWA
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$ £UHD GH &RP XQUFDE¥R GR ,QWIWXVR 6HBIFRQ SWRP RYH R
UHDFLRQDP HQVR FRP RV SYEQFRV GH LOWAUHWH H | RUDGFH D
SUHVHQED GD LOWIKIE¥R $VXD QD JHWAR GDV UHGHV VRFLDLY
FRP GLYXQDG¥R FROWQXD GRV FHUMP HV H SWRGXG¥R GH
FROWM/GRV TXH DSWR[ [P DP RV VHIXIGRUHV H JHLDP  YD@RU SRU
P HIR GH LQIRWP DO HV VREWH FROFXURV SYETRV H SLRFHWRV
VHBMYRV

7DP E«<P FRQGX] DV D6 HV GH DWHWRUD GH P SLHQVD
DXP HQDQGR R D®DQFH GDV GLYX@DO HV GH VRGRV RV
FHUDP HV GR ,QWIXVR 6HBIFRQ HP YHFX®V GH P GID
IP SSHWWD H GLIMDO $@P GMR DSRID R SRVARQDP HOWR
IOMYMARQDO D SWRGXG¥R GH P DMUDYV HVADAIIFRV H R
| RUDBIFLP HQVR GD LP DIHP  H GD FLHGLELQGDGH GR , QUAVR
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2 ,QOMIXWR 6HBFRQ GHVHOYROH HWUDWJIIDV GH
FRP XQLFD&¥R HWAKXXUDGDV SDUD JDUIDOWU DP SM

GLYXODS¥R  GRV  FROFXURV  SYEQFRV
SWRP RYHQGR D GHP RFLDW] DS&¥R GR DFHWR H
HMP X@MQGR D SDUAFISDE¥R HHWYD GD
VRFLHGDGH SDUD R DBDQRH GD DP S@ FRQFRUSQAD

30D MR P REIQID YHFX®V HVSHFDQ DGRV
P GD P SUIHWD H GLIWVDOD@P GH IRUM SUHVHQED

HP WXV DDV IQWMIMARQDY  DWHIXWDQGR
D@DQFH T XD LFDGR H GLLHALRQDGR
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$VFDP SDOQKDV \¥R SOOHWMGEDV
GHIRWP DVHIP HQVIDGD GH

DFRUGR FRP R SHU LOGH FDGD
FHU/DP H SRWQADQ DQGR R
HQIDBP HQR GR SYETFR DOR
( WD DIXDE¥R HVADWJ LFD
UHVXGOR HP DO SDUARLSDEXR GH
FDQGIGDWRV DP S@DQGR D
FRP SHVIMN.GDGH H
FRQWLEXLQGR SDWD XP D
VHBIS¥R P DLV TXDA LFDGD
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$R ®QIR GH\XD
WDVMIUD R, QWMR
BHBFRQ FRQVRIGRX
DP SM H SHU=QFLD
QDRWDQ] DE¥R H

H HFX@¥R GH
FROPXURV SYETFRVH
SURFHWRV VHBMYRV
HP VRGR R VHULWMUR

QDFLRQDO

-£ IRWDP WHDA] DGRV P DLV GH
FHUMP HV DFDQEDQCR P DLV GH

P L. HV GH FDQGLGDVRRV DYDQDGRV
HP SURMVRV FRQGX] LGRV FRP
HBIYDGR SDGUYR WFQLFR VHIXIDQED
RSHUDFLRQDCH WWRUP HVRGRQUILFR

$ DWXDO¥R GR ,QVWLWXWR 6HOHFRQ DEUDQJH FHL
JUDQGH FRPWHDSDFLGDGH ORJ VWLFD H
RSHUDFLRQDO HVWUXWXUDGD SDUD DWHQGHU GHF
HP HVFDOD QDAL\RIBPSHUL-QFLD UHIRU®D R
FRPSURPLVVR GD LQVWLWXL@QBRFRP D
WUDQVSDW @FEMO-QGFR.WRGDV DV HWDSDYV
GRV SURFHVVRV FRQGX]LGRYV
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$ HMXWWD GR ,QWIWXVR 6HBIFRQ YIDEIGD D H HRXG¥R GH
SIRMWRV HP oP ELVR QDFLRQDO FRQEQGR FRP XP D HTXLSH
DODP HQW H SHUHQW QD RWDQ]DE¥R H WHDQ DE¥R GH
FRQFXURV SYEQFRV H SLRFHWRV VHBGMIYRV HP  VRGDV DV
£UHDV

2 6HBOFRQ DFXP X® DWDEXR GULHWD RX IQGILHD HP FROFEXURV
H SLIRFHWRY VHBMYRY GH LP SRUDQVAYV LWI¥RV SYEQFRV FRP R
R * RYHUQR ) HGHWDO &() (7 5- ,% ( QDFLRQDO 6(1$33(1
8)5- D@P GH H SHU-QADV HP JRYHWQRV HWDGXDLY FRP R
%DKID &HDLE 0 DVR * LRWR 0 DVR * LRWR GR 6XO 0 LQDV
* HUDLV 6HWLSH 5LR GH -DQHILR H 5RWIP D HHP  GLYHU/DV
SUH HVKIWDVHP VIRGR R VAUV UR QDFLRQDO

(WD DWDE&¥R DP S@ GHP RQWAD TXH LQGHSHQGHQWAP HOQWA GD
FRP SCGf LGDGH RX DEWAQJI-QFD P XQHSDO HWBGXDO RX

QDARODO R ,QWIVXVR 6HBIFRQ HWE SGIQDP HOW SLHSDUDGR
SDUD DWQGHURRP  HI LH-QFLD VHI XIDQED H FLHGLELDGDGH
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2 QMR 6HOFRQ WP \H GHMBFDGR VP E«P QD RUDQ DE&¥R H H HEX&¥R
GH FROPXURV SYEMRRV SDWD D £UHD GH 6HIXWDQED 3VEQD FRP DP SO
DWDS¥R HP P EMR QDFIRQDO 3LWRYD GMR IRL D WHD@ DE¥R GR P DIRU
FRQFXU/R SYEQFR M SLRP RYLGR SDWD * XDUGDV 0O XQLFLSDLY QR %4.DVO

(VBP RV IDOQCR GR FRQFXUR GD * XDUGED &LYLO0 XQIFLISDOGH 1 IMAL 5-

(GWOQ TXH UHIDMARX P LO FDQGIGDVRV LOVFUVRV
VXSHDQGR \HBI® HV  KIMMUFDV GH VRGDV DV FDSMIV H  WHIL HV
P HARSRQEQDV GR SDV ' HWH VRO SDUAASDUDP  HHAYDP HOWM GR
FHURP H

2 FROFXUR FRQWRX GDV VHIXLOWAV | DVHV

e  3LRYD CH&RQKHAP HQRYV

o ([DP HSQARSRP «WIFR H3WRYD GH &DSDHRGDGH) MFD
e ([DP H3VFRWFQMR

e ([DPHO«GERR

e  QYHWMDEYR 6RADCH' RFXP HQWO

e &XURGH)RW D&R
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2 QMMR 6HBFRQ FRQM FRP XP D HWUXVXLD P RGHUQD H DODP HQWH
SWHSDLDGD SDWD D DSAFDE¥R GH 7HWHV GH $SWGYR ) UFD  7%)
JDUDQWOGR RUDQY DS¥R  VHIXWDQED FRQWR®! H HILF-QFLD HP VRGDV DV
HVESDV GR SIRFHWR

3DUD RSHWDG HV GH JWDQGH SRUM R, QWAIMVR XWI) D P RQRLDP HQVR D UHR
FRP GURQHV HTXISHY WFQIEDV HVSHADT DGDV H HVSDERV DGHTXDGRV SDUD D
UDOD¥R GV SWIRYDV MFDV. DWHIXWDQGR DP S@ | MFDA@) DE¥R
WDQVSDU-QFLD H H] FHG:QFLD RSHUDFLRQDOGX LDQW VIRGD D H| HFXG¥R

(WD FDSDAGDGH IRL GHP RQWDGD HP XP D GDV P DIRUHV RSHWDO HV M
UHD@ DGDV QD £HD GH 6HIXDQED 3YEQFD P XQLFLSDOGR SDV QD AGDGH
GH 1MUYL 5- P XQFSIR FRP TXDWH P 1O KDEMIQW H UHHUQAD
QDARQDOHP JHWWR SYETD H TXDIGDGH GH YIGD 2 WDEDBR FKDQFHBRX D
H SHUAH GR , QUAMVR 6HBFRQ QD FRQGXE¥R GH FRQFXURV SYETFRV GH DO
FRP S®{ LGDGH H JUWDQGH P SDRR VRADO
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$Q@P CH VXD DIXD&¥R QD UHDQ@ D&¢R
GH FROFXURV SYEGRV H SIRAHWRV
VHEMYRY R QWMIMXVR  6HBIFRQ
P DQWP XP W@GR FRP SWRP IR
VRFIDOYRODGR DR GHVHQYRO'MP HQVIR
GD VRFHGDGH

3DUM GH VHXV LHEXURV « FRQIRWP H
SUHYMR HP VHX HAWMR  GHVWQDGD
D SLRMVRV VRFIDLY TXH SWRP RYHP
DSRR FRQAHWR D SHWRDV HP
VWDE¥R  GH  YX@HDELIGDGH
HVSHFLD® HQWA QDV £UHDV
HGXFDFIRQDO HVSRUAYD H  GH
DWLWQFLD VRFLDO

~
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+£PDWVGH DQRV WDQVIRLP DP RVGHWDIIRVHP VRX©® HVH
FROWUX P RVXP D KMWUD P DUFDGD SRUFRQI LDQED
H FHO.QFLD WDQVSDU-QFLD H UHVXOIDGRY TXHJHWDP P SDAVR
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$ SDUFHUD HOWH R ,QWIMXVR 6HOFRQ ,QWIXVR 1 DFLRQDOGH
6HBI© HV H &RQFXURV H D )$(32/ )XQGDE¥R GH $SRIR DR
(OMQR H 3HVIXIMD GD 3ROFID &LYIO GR 5lR GH -DQHLLR
UHSUHVHOWD XP D FROERWDEYR HVADWJILED YROBGD ¢ RWDQ] DEXR
GH FROFXURV SYETFRV H SLRFAHWRV VHBMYRV HP VRGR R %4.DMO
HVSHAD® HOM QD £UD GH VHIXWDQED SYEQFD $ DMDSFR
FROWQ® UH/QH D H SHUAH GR 6HOFRQ QD JHVWR GH FHURP HV H
D HVSHADT DE¥R GD ) $(32/ HP HOMQR H SHVTXI\VD YROEGRV ¢V
IOMIXI© HV SRTADY RIHHFHQGR VRXX© HV FRP SGMDV H
TXDQ LFDGDV SDWD pW¥RV SYEGRY GHWIFRX 5RI«UR 5DQIHO
SUMGHQM GR , QWA 6HBFRQ
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$@P GD UHDQDE¥R GH FROFXURV SDID SRCHADV AV P LOBIHV
FRUSRV GH ERP EHLRV H JXDUEDV P XQHESDY D SDURHUD VBP E«P

FROMPSD DO HV GH FDSDFMDG¥R H  GHVHOYROLP HOWR
SWRILWMRQDOSDD DIHQWMV GH VHIXIDQED SYETGD FRP IRFR QDV
£V GH JHWR  IRWP D&¥R  WFQLFR SLRIMRQDO  H
DSHUHLCRDP HQVR FRQWQXR (P DEUO GH GXWDQOM D
FHBEWDSKR GRV  DQRV GR ,QWIXVR 6HBIFRQ DV LOWMIMIG HV
WHDILLP DUDP R FRP SWRP DR GH |RUBGFHU HWD LOMILDER SRU
P HRGHXP $FRUGR GH&RRSHUDCEXR 7«FQLFD

1 DRFDM¥R R SUHMGHQW GD) $(32/ GHBUDGR $GLORQ 3D@FIR
GHWEFRX $FRP SDOKR R ,QWMIXWR 6HBFRQ GHVGH R IQHAR GR
SIRMR H VL TXH D IQMIMIGFR WHSUMHQ® FRP SHWQFLD
GHGIFD&¥R VHUHGDGH H LHVXODGRY 2 ,QWMIMR EXVAD DADY«V
GHWD FRP SHWQAD HQWHIDUDR FIHOWM XP  UHVXGEGR [LQDOP XWR
ERP $ SDURHUD \HIXH IRUBGFHQGR SWRVVRY YRGEGRV ¢
H[ FHG:QFLD QD JHW¥R SYEQFD H QD VHIXLDQED SYEQFD ELDMGILD




3030 X @ENN 3° (P -
«X..(0h z0X...lxhc

O DI DNG




n
-
~X.
¥
.

@

$

N

0

o

'? «

f
:




m/
w
>

3S0Ox !

_FRPHUFLDO#VHOHFRQ RUJ EU




—XC  RAAT «X

AN

(O3EI Q33 |



&ROWDVW R , QMIXVIR 6HBIFRQ




	Portfólio
	Sede do Instituto Selecon, no Rio de Janeiro

